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VIETNAM FORTRESS TOOLS JSC 

 

No.: 3011/2021/NQ-DHDCD 

SOCIALIST REPUBLIC OF VIETNAM 

Independence - Freedom - Happiness 

 

Thai Binh, November 30th 2021 

   

RESOLUTION  

OF 2021 EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS 

 

THE EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS  

OF VIETNAM FORTRESS TOOLS JSC 

 

Based on: 

- Enterprise Law No. 59/2020/QH14 dated 17/06/2020 issued by National Assembly during 

the 14th session  

- Charter of Vietnam Fortress Tools JSC 

- Minute of the 2021 Extraordinary General Meeting of Shareholders of Vietnam Fortress 

Tools JSC 

RESOLVES: 

Article 1. Approve Proposal No. 051121-01/TTr-HDQT dated November 05th 2021 to Report on 

results in the first 9 months of 2021 and adjustment of business plan in 2021 

- With 23,077,521 shares under “Agree”, equivalent to 100% of total shares with voting 

rights of the shareholders and authorized persons at the meeting; 

- With 0 share under “Disagree”, equivalent to 0% of total shares with voting rights of the 

shareholders and authorized persons at the meeting; 

- With 0 share under “No opinion”, equivalent to 0% of total shares with voting rights of the 

shareholders and authorized persons at the meeting; 

Article 2. Approve Proposal No. 051121-02/TTr-HDQT dated November 05th 2021 about the 

investment cooperation plan to separate the subsidiary for the mold workshop and the 

wooden toy factory 

- With 23,077,521 shares under “Agree”, equivalent to 100% of total shares with voting 

rights of the shareholders and authorized persons at the meeting; 

- With 0 share under “Disagree”, equivalent to 0% of total shares with voting rights of the 

shareholders and authorized persons at the meeting; 

- With 0 share under “No opinion”, equivalent to 0% of total shares with voting rights of the 

shareholders and authorized persons at the meeting; 

Article 3. Approve Proposal No. 251121-01/TTr-HDQT dated November 25th 2021 for Mr. Tsai 

Chui Tien and group of shareholders being related parties of Mr. Tsai Chui Tien to own 

more than 25% of the voting share of Vietnam Fortress Tools JSC (FTV) without 

Tender offer; Number of shares expected for buying more leads to ownership reaching 

over 25% or 35%, 45%, 55%, 65%, 75% number of outstanding shares with voting 

right. 



 2 

Information of the transferor and the transferee 

Transferor Transferee Number of 

shares 

Ratio%/  Total 

number of shares 

with voting right 

FORMOSA TOOLS 

CO., LTD. 

OBJECTIVE HOLDING 

INCORPORATED 

6,520,981 24.325% 

FORMOSA TOOLS 

CO., LTD. 

Công ty Cổ phần Khai 

phát Đài Tín 

1,670,000 6.230% 

EMBLEM HOLDING 

GROUP CORP. 

TSAI CHUI TIEN 2,790,930 10.411% 

EMBLEM HOLDING 

GROUP CORP. 

Công ty Cổ phần Khai 

phát Đài Tín 

2,125,970 7.930% 

Total  13,107,881 48.896% 

The expected after receiving the transfer of Mr. Tsai Chui Tien and the group of related 

shareholders of Mr. Tsai Chui Tien, ownership ratio share of Vietnam Fortress Tools JSC is 

as follows: 

Name of Investors Expected Number of 

shares to own after 

receiving the transfer 

Expected share 

ownership ratio 

after receiving the 

transfer (%) 

TSAI CHUI TIEN 6,294,930 23.482% 

OBJECTIVE HOLDING 

INCORPORATED 

6,520,981 24.325% 

Công ty Cổ phần Khai 

phát Đài Tín 

3,991,970 14.891% 

Total 16,807,881 62.698% 

 

The number of shares with voting right after separating vote of Mr. Tsai Chui Tien, Formosa 

Tools Co., Ltd., Emblem Holding Group Corp., T-T Development Joint Stock Company, Mr 

Wang Jung Lun that have related interest are 1,792,640 shares. Include: 

 

- With 1,792,640 shares under “Agree”, equivalent to 100% of total shares with voting rights 

of the shareholders and authorized persons at the meeting; 

- With 0 share under “Disagree”, equivalent to 0% of total shares with voting rights of the 

shareholders and authorized persons at the meeting; 

- With 0 share under “No opinion”, equivalent to 0% of total shares with voting rights of the 

shareholders and authorized persons at the meeting; 

Article 4. Approve Proposal No. 261121-01/TTr-HDQT dated November 26th 2021 on changes in 

business lines and amendment to the Company's charter: 

- With 23,077,521 shares under “Agree”, equivalent to 100% of total shares with voting 

rights of the shareholders and authorized persons at the meeting; 
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- With 0 share under “Disagree”, equivalent to 0% of total shares with voting rights of the 

shareholders and authorized persons at the meeting; 

- With 0 share under “No opinion”, equivalent to 0% of total shares with voting rights of the 

shareholders and authorized persons at the meeting; 

Article 5. Enforcement terms 

This resolution is approved by the General Meeting of Shareholders during the meeting and 

takes effect from November 30th 2021. 

Members of the Board of Directors, Supervisory Board, Board of Management are 

responsible for the implementation of this Resolution. 

 

Recipients: 

- As per Article 5 
- The Company's shareholders; 
- Filed at Admin. 

 

 ON BEHALF OF THE AGM 
CHAIRMAN OF PRESIDIUM 

 

 

 

 

TSAI CHUI TIEN 
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VIETNAM FORTRESS TOOLS JSC 

------------ 

 

No.: 3011/2021-BBDHDCD 

SOCIALIST REPUBLIC OF VIETNAM 

Independence - Freedom - Happiness  

----------------------- 

 

Thai Binh, 30 November 2021 

 

MEETING MINUTES 

OF THE  2021 EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS OF  

VIETNAM FORTRESS TOOLS JSC 

______________________ 

A. Company Information: 

- Company Name: VIETNAM FORTRESS TOOLS JSC 

- Head office address: Lot B8+B9+B10, Phuc Khanh Industrial Zone, Phu Khanh Ward, Thai 

Binh City, Thai Binh Province 

- Business code: 1000383611 

B. Starting time: 09h15 on 30 November 2021 

C. Location: Vietnam Fortress Tools JSC, Lot B8+B9+B10, Phuc Khanh Industrial Zone, Phu 

Khanh Ward, Thai Binh City, Thai Binh Province, Vietnam 

D. Participants: Shareholders of Vietnam Fortress Tools JSC 

E. Personnel: 

Personnel of the Presidium and supporting teams has been approved by the General Meeting 

of Shareholders, using showing the voting card method, with the agree rate at 100%. Details 

are as follows: 

1. Presidium: 

- Mr. Tsai Chui Tien – Chairman 

- Ms. Duong Thi Thom 

- Ms. To Thi Phuong Lan 

- Ms. Le Thi Thu Hang 

2. Secretariat: 

- Ms. Vu Thi Hang 

- Ms. Nguyen Thi Cam Van 

3. Inspection Board for Shareholder Status Checking – Vote counting Committee 

- Ms. Mai Thi Hang - Head of Inspection Board 

- Ms. Nguyen Thi Ngoc Yen - Member 

- Ms. Tran Thi Huyen - Member    
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F. Conditions for conducting the congress 

Head of Inspection Board for Shareholder status checking – Ms. Mai Thi Hang has reported 

to the General Meeting about shareholder status checking results. At the beginning of 

meeting, sufficient number of valid participants enabled the meeting to be conducted under 

the provisions of the current law with the shareholder structure as follows:  

Number of Shareholders attend the meeting, include shareholders and authorized persons: 33   

shareholders, who own and represent 23,077,521 shares, accounted for 86.085% of the total 

number of shares with voting rights (26,807,835 shares), Details; 

 - Number of shareholders who attended the meeting: 17, owning: 17,420,781 shares, 

accounted for 64.984% of the total number of shares with voting rights. 

- Number of authorized person who attended the meeting: 16, represent shareholders who 

own: 5,656,740 shares, accounted for 21.101% of the total number of shares with voting 

rights . 

G. Meeting contents 

1. Presidium, the Secretariat and the Voting Committee were approved by the General 

Meeting of Shareholders using showing voting card method with 100% acceptance rate. 

2. Agenda of the Extraordinary General Meeting was approved by the General Meeting 

of Shareholders using showing voting card method with 100% acceptance rate. 

3. EGM regulations were approved by the General Meeting of Shareholders using showing 

voting card method with 100% acceptance rate. 

4. The EGM heard Mr. Tsai Chui Tien presented Proposal No. 051121-01/TTr-HDQT 

dated November 05th 2021 to Report on results in the first 9 months of 2021 and 

adjustment of business plan in 2021. 

5. The AGM heard Mr. Tsai Chui Tien presented Proposal No. 051121-02/TTr-HDQT 

dated November 05th 2021 about the investment cooperation plan to separate the 

subsidiary for the mold workshop and the wooden toy factory 

6. The AGM heard Mr. Tsai Chui Tien presented Proposal No. 251121-01/TTr-HDQT 

dated November 25th 2021 for Mr. Tsai Chui Tien and group of shareholders being 

related parties of Mr. Tsai Chui Tien to own more than 25% of the voting share  without 

Tender offer 

7. The AGM heard Mr. Tsai Chui Tien presented Proposal No. 261121-01/TTr-HDQT 

dated November 26th 2021 on changes in business lines and amendment to the 

Company's charter 

8. Discussion at the meeting: Presidium invited shareholders to make comments on the 

reports and proposals presented at the EGM. Shareholder’s comments were as follows: 

Chairman of the Board of Director shared some contents as below: 

The Chairman shared some content: 

Currently, the company does not have much experience and technique in mold making 

for the mold workshop. Therefore, the company will find investors with experience in the 

field of mold making to manage and bring techniques to the mold workshop, so that the 
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mold factory can make full use of the resources that the company has invested in. When 

investors cooperate, a mold workshop not only serve the needs of the company, but also 

can receive additional mold processing for other companies that have needs. At the same 

time, it is also ahead of the trend to serve mold processing when businesses invest in the 

special economic zone of Thai Binh province. 

In recent times, the disease covid 19 has affected the whole country, in which Thai Binh 

province also has complicated developments. However, the Board of Management of the 

company had appropriate response policies, implemented “3T” to ensure the safety of 

employees and the company still concentrates production resources, the production of the 

company remains stable and unaffected. 

Shareholders voted for the following contents: Proposal No. 051121-01/TTr-HDQT dated 

November 05th 2021 to Report on results in the first 9 months of 2021 and adjustment of 

business plan in 2021; Proposal No. 051121-02/TTr-HDQT dated November 05th 2021 

about the investment cooperation plan to separate the subsidiary for the mold workshop 

and the wooden toy factory; Proposal No. 251121-01/TTr-HDQT dated November 25th 

2021 for Mr. Tsai Chui Tien and group of shareholders being related parties of Mr. Tsai 

Chui Tien to own more than 25% of the voting share  without Tender offer; Proposal No. 

261121-01/TTr-HDQT dated November 26th 2021 on changes in business lines and 

amendment to the Company's charter: 

H. VOTING RESULTS 

After reviewing the reports and proposals and discussing about related issues, the 2021 

Extraordinary General Meeting of Vietnam Fortress Tools JSC approved the following 

matters: 

1. Proposal No. 051121-01/TTr-HDQT dated November 05th 2021 to Report on results 

in the first 9 months of 2021 and adjustment of business plan in 2021 

- With 23,077,521 shares under “Agree”, equivalent to 100% of total shares with 

voting rights of the shareholders and authorized persons at the meeting; 

- With 0 share under “Disagree”, equivalent to 0% of total shares with voting rights 

of the shareholders and authorized persons at the meeting; 

- With 0 share under “No opinion”, equivalent to 0% of total shares with voting 

rights of the shareholders and authorized persons at the meeting. 

2. Proposal No. 051121-02/TTr-HDQT dated November 05th 2021 about the 

investment cooperation plan to separate the subsidiary for the mold workshop and 

the wooden toy factory 

- With 23,077,521 shares under “Agree”, equivalent to 100% of total shares with 

voting rights of the shareholders and authorized persons at the meeting; 

- With 0 share under “Disagree”, equivalent to 0% of total shares with voting rights 

of the shareholders and authorized persons at the meeting; 

- With 0 share under “No opinion”, equivalent to 0% of total shares with voting 

rights of the shareholders and authorized persons at the meeting; 

3. Proposal No. 251121-01/TTr-HDQT dated November 25th 2021 for Mr. Tsai Chui 

Tien and group of shareholders being related parties of Mr. Tsai Chui Tien to own 
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more than 25% of the voting share  of Vietnam Fortress Tools JSC (FTV) without 

Tender offer; Number of shares expected for buying more leads to ownership 

reaching over 25% or 35%, 45%, 55%, 65%, 75% number of outstanding shares 

with voting right. 

Information of the transferor and the transferee 

Transferor Transferee Number of 

shares 

Ratio%/  Total 

number of shares 

with voting right 

FORMOSA TOOLS 

CO., LTD. 

OBJECTIVE HOLDING 

INCORPORATED 

6,520,981 24.325% 

FORMOSA TOOLS 

CO., LTD. 

Công ty Cổ phần Khai 

phát Đài Tín 

1,670,000 6.230% 

EMBLEM HOLDING 

GROUP CORP. 

TSAI CHUI TIEN 2,790,930 10.411% 

EMBLEM HOLDING 

GROUP CORP. 

Công ty Cổ phần Khai 

phát Đài Tín 

2,125,970 7.930% 

Total  13,107,881 48.896% 

The expected after receiving the transfer of Mr. Tsai Chui Tien and the group of related 

shareholders of Mr. Tsai Chui Tien, ownership ratio share of Vietnam Fortress Tools JSC is 

as follows: 

Name of Investors Expected Number of 

shares to own after 

receiving the transfer 

Expected share 

ownership ratio 

after receiving the 

transfer (%) 

TSAI CHUI TIEN 6,294,930 23.482% 

OBJECTIVE HOLDING 

INCORPORATED 

6,520,981 24.325% 

Công ty Cổ phần Khai 

phát Đài Tín 

3,991,970 14.891% 

Total 16,807,881 62.698% 

The number of shares with voting right after separating vote of Mr. Tsai Chui Tien, 

Formosa Tools Co., Ltd., Emblem Holding Group Corp., T-T Development Joint Stock 

Company, Mr. Wang Jung Lun that have related interest are 1,792,640 shares. Include: 

- With 1,792,640 shares under “Agree”, equivalent to 100% of total shares with 

voting rights of the shareholders and authorized persons at the meeting; 

- With 0  share under “Disagree”, equivalent to 0% of total shares with voting rights 

of the shareholders and authorized persons at the meeting; 

- With 0 share under “No opinion”, equivalent to 0% of total shares with voting 

rights of the shareholders and authorized persons at the meeting. 

4. Proposal No. 261121-01/TTr-HDQT dated November 26th 2021 on changes in 
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business lines and amendment to the Company's charter: 

- With 23,077,521 shares under “Agree”, equivalent to 100% of total shares with 

voting rights of the shareholders and authorized persons at the meeting; 

- With 0 share under “Disagree”, equivalent to 0% of total shares with voting rights 

of the shareholders and authorized persons at the meeting; 

- With 0 share under “No opinion”, equivalent to 0% of total shares with voting 

rights of the shareholders and authorized persons at the meeting. 

I. 2021 Extraordinary General Meeting of Shareholders of Vietnam Fortress Tools JSC 

ended at:     10.45 am of November 30, 2021.                               

The content of the meeting shall be created in a minute and approved by the General 

Meeting of Shareholders. 

General Meeting of Shareholders authorized the Board of Directors to direct and decide all 

the relevant issues as approved by the General Meeting of Shareholders. 

A record shall be made in 03 copies, filed under 2021 EGM documents, Admin Office 

documents and Secretariat documents. 

Resolutions of the Extraordinary General Meeting Shareholders in 2021 shall be made in 

writing to inform all shareholders in accordance with regulations of the law. 

 

Presidium Chairman 

(Signed) 

 

 

TSAI CHUI TIEN 

 Secretariat 

(Signed) 

 

 

VU THI HANG 

 


